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To Yield 6.65

A tint and refunding mort-
gage 64 bond of the

Public Utilities Co., of Evana-Yilt- e,

Ind., at 95 J$.

Net earning, are twloo bond
charges.

In $100 and $500 pieces, alio.

AiOc (or CIrouUr AD-l- ll

TheNatkmalGty
Company

Mas Oatest Nstkwal a, Buk UmISm,
Uatosra OCcti Fink (i4MSl

CtreetSendent Ofless In 47 Cftta.

$10,000,000
in cash

it now being pot tack of
the Preferred Stock of
Cities Servtcr Com-

pany by tho tale of add-

itional Common Stock:
this on top of property
nlues that were already

earning over fivo times the

Preferred drridenda.

Monthly VM4m

WrnjorCtradaS.A.m

Henry L. Doherty
& Company

60 Wall Street, New York

We Specialize in

Philip Morris
A very auccesaful Com-
pany (manufacturing
tho famoui Philip Morris
brand of cigarette) ac- -
quired by the Tobacco
Products Corporation in
the interest of its

For further particular apply to

BAMBERGER. LQEB & GO.'

25 Broad St. New York

Correspondence
Invited

TT intil correspondence on
stock market commitments and
all investment subjects Fre-
quent anatvttcal reports issued
and mailed gratis. Special
weekly cotton letter and
qrain rtVicw upon request.

E. W. Wagner & Co.
CtaMdW lSBT. Chfcaass

I Keis York Slot Bxetums
demsers Aw York Coven EieKsnes

I CDIcaio Does of Trede
irnr it.

Branches

NEW TOBU
(Mad. & 42d St.
J 105
1 26
l 810

est S2d St.
Court St., Brooklyn.
tiroaa .yetoarx.

AMERICAN PIANO
Common & Preferred

J.K.Rice,Jr.&Co.
Phones 4000 to 4010 John. 88 Wall St., X. T

Arkansas
Natural Gas, Common

. Special Circular "SA"
and price on request

Douglas Fenwiek & Go.
Standard Oil Securities

34 WIISt..N.Y. Tel. John 4220

Standard Gas & Elect. Com. & Pfd.
r Carolina Power & Light Com. & Pfd.

Republic Ry. & Light, Com. & Pfd.
Famous Players La sky

' Kiely & Kortoii
t 40 Wall St.. N. Y. Phone John 6330

STANDARD
--WEEKLT
IUMMABY

ON
STANDARD OIL

ISSUES

Av.

sr.,

O
I
L

will na
HAILED

TO
INVESTOR

on BEqtmai
CARLH.PFORZHEIMER&CO.

m 1 1 4 BrosS. Broad Ht. N. X.

STOCKS BONDS
Complete facilities for the exectuloa

of orders in soy amount.

Harlshorne, Files&Co.
MtmhtTi ,V V Sloe Eichanjt

7 VTAIX flTRHET, TEL. 4500 RECTOR

Otis Elevator
Deb 5s 1920

FREDERIC H. HATCH & GO,
I'hone Rector (310. 7 Ilroadway, New York
1'rlrata telephone to Hclon and I'Mlad.lphU,

Liberty bondS
All denominations bought for cash.
Bastd on the doling tec pay to. day

0S. for a SIOO Slit Donrt, 07 Tpiia.
IM.13 for a SI 00 td 4K llnnU. 3 i,n..
fM.11 for a $100 3d Wh llond. t t'pn..
mt.85 for a IOO 4li'4Vr. Ihind, 4 t'pna.

FURDY & CO.,
Tel. Jeha 1174-8-H- ti Tint iU. Jf. X jw

ft DTM rS MAT X T MUUIO

'
AND COMMENT

! General List Heads in the
Lnst Hour and Prices Sag:

to Irregular Closo.

SPECIALTIES SnOW GAINS

Public Still Buying: More CostV,

ly Stocks Market Trend
Is Upward as a Rule

In Its broad features the stock market
yesterday was a replica of that of the
previous day and also the session Im-
mediately preceding It "There was the
samo heavy realising- - from the specula-
tors, who have made lane profits Jn the
recent rise, and also a considerable
amount, ot fresh professional selling
among the standard shares. This was
partly offset by a continued broad publlo
demand for a number of the higher
priced specialties of the type of the
marine shares, tho tobaccos, some of the
oils and the food stocks. But the sell-
ing was heavier than the buying and In
tho last hour tho general list turned
reactionary and proceeded to sag to a
Fomewhat heavy closing. The net re-
sult of tho trading was again a highly
Irregular range of prices at the closing,
with numerous specialties showing pro-
nounced gains and the' majority of the
standard shares averaging generally a
fraction lower on the day aa a whole.

There were no real long stocks of any
account,, however, pressed on the market
for sale, but the fact that prices did not
turn upward after the extensive shake
out which the market has experienced
was undoubtedly disappointing, to the
majority of Wall Street trader Ktlll

I the trend was distinctly unward and
he day's news was again of a favor-nbl- e

character from the long distance
viewpoint. There waa another favor-
able export statement for February, the
Federal Reserve Board reported ex-
cellent progress In the readjustment sit-
uation and there was surprisingly easy

.money, considering the fact that the
country is now involved In Its first pay-- ,
ment of taxes. But all of these con-
siderations apparently were counter- -
acted by the uncertainty which exists
as to what Is going to happen in Wash-jlngto- n

with respect to steel
tmia. uoro was Hnuiner meeting ot
producers yesterday in the Wall Street
district, but no announcement was
mado. Tho feeling with regard to the
steel situation Is that some satisfactory
solution will be reached, but until It Is
announced the speculative community
has apparently made up Its mind not to
go ahead with any further speculative
movement which may have to be un-
done in caso the decision on Thursday
Is not es favorable as It Is expected
to be.

tiio surprising thing about yester- -
aays session waa that. In spite of the
reactionary character of the trading
and tho general Blowing down of mo-
mentum In the standard list, tho deal-
ings were still maintained on about the
million share scale. It might have
been reasonably supposed that if the
upnvard movement had been brought
to an end there would be a restriction
or curtailment of activity, but the trad-ing yesterday waa in the eamo volume
aa on Monday and. In fact, the same
as during all of last week. Th nnlv
difference in the character of the mar- -
Ket "was that tho weak points outnum-
bered the strong ones. Steal common
was again under heavy selling pressure
oral there was continued profit taking
in some or tne more recent speculative
ravomea. Hut the great majority of
tna individual shares wera strong, al- -
mougn at the clos ng thev smowed
tendency to react along with the rest of
tho market. Thin was particularly true
of stocks like American Linseed, Atlantic
uuir ana West Indies, National Bis
cuit ana Industrial Alcohol. The rails
showed a disposition to improve In the
aiiernoon under the leadership of Bead
ing. oui ino strength was short lived.

nm muiiey roancer. continued easy,
notwithstanding the huge financial
transactions Involved in the collection
of the flrst Instalment of Federal taxes.
The rates were virtually unchanged, butthere was a largo supply available. Theoutstanding development In the foreign
exchange market was continued weak
ness in tfTcncn exchange. The erplana
non ot xnis was the same as on the
preoeaing day, namely, that the Frenchgovernment had withdrawn its control
of the market with a view of discour-
aging imports by making payments
abroad more costly from the viewpoint
of French merchants. Otherwise the
market was about unchanged with ratesclosing at or near the closing figure of
xjib preceaing day. The bond market
wua less active man on the preceding
uay una mm prices not greatly changed.

MONEY AND EXCHANGE.

CALL MONEY.
Mixed Collateral. All lodnjtrlals.

nirh 4 ltrth mLow a;irow inlt :4IT.it tuRenewal 4 IFenewals ii?
Yeare hlih 7 Year's hlrh....!. 7UYear", low WlYeafe low iCALL, LOANS AND ACCEPTANCES.
Prime member bank acceptances 4UtTIME LOANS.

Mixed Collateral. I All Industrial.Sixty la BmsixlT dara..
Ninety daTS fi4INlnetr dara.
Your month. miFonr month..Fire months fHlrire month.
Six moirtha... smslx month.. ..

COMMERCIAL PAPER.
Prime Indowd BlllilSir month....

Receivable. Other
Mux uti oto4 mree to sixNinety days tUnsHl months ....

Kllrfble member

AlXJJilTAHCES.

Bid. Aik, ma

"4
UK

ntw.Names,

A 4U, 4W 4 A 4
Ellfibl. . n e
. m,T2!&!r '"V- - 4H fl 'A

Wlla il 4iJ tu mj 4U
Clearinr Tfonw exchanrea. tsn,211,too: bal.ancea, t9i.l05.s4; credit bal.tl.xiaoo; Federal reeerre credit bal.rir.sr.ac.

SILVER PltlrE".
Bar silTer In New York, Sl.om, nn- -

ehanred; In London, 47Vd.. unchsnred:
Mexican dollar.. nnehanred

DOMESTIC EZCHANOE.
.Boilon. par: Chloro. par; St. Lonla Sfllie. dlarount: Ban Frandaeo, par: Montrealtm per 11.000 premium; Cincinnati, par
Mlnneapoll.. loe premium.

Slerllnr
Demand. ..
Cablei..

Frince
1emand...
Cable.

CXCHANOE,

IPrh.
4W5A

Wdaxa.

Normal
rata

of erch.
i.tca alerting
6.W4 Paris
iMVt 7iclrtum

China
Ilonikong
Shanrhal

!.?
itn
4J.ll

4S.ll

t."

i:.4o

n.
.1 U

Oreeee
Holland
India-Calc- utta

Italy
Japan

Yokohama
Bottullnvla

Rtoekholm
Chriitlanla

m

4

.T4
1.71

..

Copenhajc.n

4.781

S.7I
5.rt

South
nio
Artreptlna (told).
Ihienoa Ayrta '

Hpaln
Swtt.erland
lluiala

hm ruble.
riih'

dir..,.

tUHtlU.N

America

TIME RILLS

oars..,
Hanker..

4.T4A

ON

61 dara
Aak. Bid. Aak.

bnV

anres.
ance.

77Ho

6.1KS

l.MOt

Ls.t.
4.rsH
4.TI,',

11.74

Yealerdny'a doi..
or eheel-.- .

;.75tj
r..74
c.o:

Tt.M

to.oi
40S

.7J
t.il

rr.M
A.40
X.70

M.75

44

.

6

SO d.va.

y
n--

4

u

....

11

Ml
n

Prev.
fin.

7t
4.7Vi

B.7J
6.71

C.Mea
V

5. )0

T5.49
1UV4

:o.u
40i
.7'

6. X

81

17. W
25.60

K.7I

.1 10

1 .10 in;
4LONDON.

f!nmmmMmt
4.71 Wl Q d&rj a nu

soles .. .
Year to

Bid. Xik.
12 Ji

27H
63
73 U

8V4
ITi

Soft
8B4

107

74H
47U

102
SOU

11S
47
88
13U

94 K
4714
62 U
70
47
88
6CH
1H

49H
68Vi

105
SOW

118
"3H
10494
207
100
62H
87
88H
12H
60H
2S
74 H
32

115
88
48

123H
1H

104H
65H
21
2SU
23H
73 H
98H

142
21H

6H
20H
60H
26H
70 U

163
70H

107H
S1H

i2r.
5SU
25H
38U
71
24K
65
77
18
33H
42V4
24
45H
95

6W
78
52 U
66yt
23H
73S

167
64

23
10U
10
65V4
32
53

162U
89 Ti
90
66H
93Ti
42",
56

42i
46

EH
19U
16
63

125
26U

110H
25i
46U
72H
45 Vi
19

111
39
SO

6874
25
55
48
39
67
82
63

108
185
22
45

12
24
5

6

6

74
32

121
103
15i
60
66
11
16

109
75
20
44
29
15

104
93
40

45'
9

48
33
81

140
44
32
50
14
35
44
18
48

132
90
37
71

119
77
19
SI
aiVs

10
92
88

9
7

176
10
43
53

ion,
28
67
C3i
52 U

NEW YORK STOCK EXCHANGE PRICES.
Tuesday, March 18, 1919.

Day's
date..

12

28

74,
3
2

185
35i
90

107
101

74 y.
47

103
90

114
48
93
18
17
94
48
63
70
48
89
70

1
60
68

106
81

118
113
105
209
102
63

100
38
13
60
24
75
92 Ti

8
116
88
48

124
1

104
65
21
24
24
75
99

144
22

6
20
60
26
70

163
0?i

10S
32

126
69
26
38
71
25
66
77
18
34
42
26
46
95

7
79
62
66
23
74

168
64
17
29
21
11
56
32
53

168
90
90
67
94
43
67
43
46

6
19
16
64

126
26

110
25
46
74
46
20

112
40
30
69
25
65
49
40
68
32
70

110

22
45

6
12
24
52
75
32

123
104

16
51
67
11
16

75
20
47
30
17

93
40

46
9

'0
49
34
81

44
37
62
14
36
44
19
48

95
37
72

78
19
84
81

93
83

9

8

186'

109

105

142

137

119

105

IS
178

10V
44
55

102
29
US

63
52 i

Dir.
In I.

80c

3.60

10

50c

1

2
2

8
7
4
6

6

7
5

10

6

5

10
6

50c

8
S

8

2
4
6
7

7.62
7.62

Salea.

600KTenn ijopper & Chem....
iuu Acme Tea 1st nr..

1600 Advance Itumelv .
1200 AdVance Itumelv Df.

w ajnx iiuDDer
600 Alaska flold Mines
700 Alaska Junenu a M,

6! Albany A flusminhnnnA

1919.

36,948,493

11000 AlllSJChalmora Sftr ...
300 rs Mfir nf. .

8100 Am AjTticul Chemical . .
200 Am Agrlcul Chemical pf
svv Am ueet uuirar

ioo Am can ...
400 Am Can Df
800 Am Car A Foundrv
200 Am Car & Foundrv nf.

uvu am cotton oil . .
100 Aril Cotton Oil nf

8500 Am Druggist .Syndicate..
juuv Am mac a Leather . . ,

4400 Am Hide & Leather pf.
lovvMUil Jce . .

100 Am lea Df
26700 Am anternatlonal Corn.

euvu Am linseed Co .. .
200 Am Unseed Co nf

X000 Am Locomotive ex Ut..
8920 Am malting

900 Am Malt 1st pf ctfsofdep
400 Am Smelt 4 nof

100 Am Smelt & Kef pf
' 900 Am Steel Foundries

880 Am Sugar Ref
2600 Am Sumatra Tobacco ...
1900 Am Tel 4 Tel

100 Am Tobacco
800 Am Tobacco pf new

1200 Am Woolen
11 Am Woolen pf

700 Am Writing Paper pf . .
100 Am Zinc, Lead 4 Smelt

4900 Anaconda Copper
200 Associated Dry Goods ..
200 Associated Oil Co
100 Atch, Top & Santa Fe..
lOOIAtlanta, Blrm 4 At!....

26800 Atl. Gulf 4 W I S3....
18200 (Baldwin Locomotive Wits

soo Baltimore 4 Ohio
1100 Barrett Co

100 Batopllas Mining
200 Bethlehem Steel 8 p o pf

7800 Bethlehem Steel B
1900 Booth Fisheries
800 Brooklyn Rapid Transit.
200 Bklyn Rap Tr ctfs of dep
iuu urown noe

10 Brown Shoe pf.
200 Burns Bros
200 Butterlck Co
200 Butte CoDDcr A Zinc..

6300IButte 4 Superior Copper.

4

California Packing Co.

California Petroleum of.,
Calumet 4 Arizona
Canadian Pacific
.Central Leather
Central Leather pf
Cerro de Pasco Copper. .
unandier Motors
Chesapeake 4
Chicago Gt Western pf. .

cnio. Mil Jt Ht I'aui
Chic. Mil 4 St Df...
:ChIe, Rock Isl 4 Pac...
Chic, R I 4 Pac 6 p c pf .

Chic, R I 4 Pac 7 p c pf
Chile Copper
:Chlno Copper

vvviv.ujuiituu r uei ot iron....100Colorado 4 Southern . . .
4200'Columbla Gas 4 Elcc. ..

200 Consolidated Gaa
2001Con Interstate Cal Mln.

4600 Continental Can
imuu worn uer ,

8800 Crucible Steel Co 71
you cuha cane sugar ...
200 Cuba Cane Sugar nf
200 Del. Lack 4 West,..

16700 Distillers Securities Com.
HUU r;no
1100 Erie 1st pf

100 Erie 2d pf
100 Federal Mln 4 Smelt
!00 Fisher Bodv Corn

1300 Gaston. Williams 4 Wig.
200 General Cignr Co

6900Cenern.l Motors Corn ....
900 General Motors Corn nf..

!600 General Motors Corn deb.
zeuu uoodricn, u v
1800 Great Northern pf
3700 Great Northern Oro ctfs.

200 Gulf States Steel
200 Haskell 4 Barker Car.. . .
500 Inspiration Con Copper..

2200 Interboro Con Corp
600 Intcrbnro Con Coro Df...
300 Int Agrlcul Corn
800 Tnt Agrlcut Corp Df

6500 Int Harvester Co new....
27600 Int Mer Marine
68600 Int Mer Marine nf.

3400 International Nickel ....
3200 International Paper
lOOIInternat Paper of stpd...
600 Jewel Tea
600 Kansas City Southern...

15900 ld Tire ...
100 Kelsey Wheel Co

1800 Kennecott Copper ox dlv.
300 Lackawanna Steel Co . ..
400 Leo Rubber 4 Tire

14TS Lehigh Valley
1900 Loose-Wil- Biscuit

1100 Maxwell Motor
200 Maxwell Motor 1st of....

3800 Maxwell Motor 2d pf
600 May Department Stores..
!00 May Departmt Stores pf.

19300fMeocIcan Petroleum
600

6300
300
500

8000
100
300
400

6100
600
100
400
100

1900
1300

500
1100

300
100

9300
300,
800
600

23300
2776

200
14900
4800
7000

200
300

9500
100

10600
100

1000
100

2100
4900

22400
COO

100
1100

800
200

1100
600

10600
2600

600
3600
6800
2400
1300

900
500

C1SQ0
400

15600
5700,

300
9000
1600

Ohio

Paul

Miami Copper
Mldvale Steel & Ord
Missouri, Kan 4 Tex
Missouri, Kan & Tex pf . .

Missouri Paclflo
Missouri Pacific pf
Montana power
National Acmp Co
National Biscuit Co

988,425

Open.

M07U

National Cloak 4 Suit pf.!l04
National Conduit 4 Cable
National Enam 4 Stamp.!
National Lead
Nat R It Mexico 2d
Nevada Con Copper 154
Now York Air Brafce ....
New York Central
New York Dock
New York Dock
New York. 4 Hart.. 30i
Sto;k rioutiiprn
.NorioiK & western 105
Northern Pacific
Ohio Cities Gas
Ohio Cities Gas rights....
Ohio Fuel Supply 46i
Oklahoma Prod 4 Ref.
Okla Prod 4 Ref rights..
Ontario silver Mining . ..
Owens Bottle Mach
Paclflo Mall
Pun-Am- er Petrol 4 T . . .
Pan-Am- er Petrol 4 T pf .

Pennsylvania 11 K
Penn Seaboard Steel
Peoples Gas. Chicago
Peru Marnuctto
Philadelphia Co
Plcrce-Arro- Molor ..
Pierce OH Corp
Pittsburg coal I'a.,
Pitts, Ft W 4 Chic...,
Pittsburg Steel nf
Pittsburg & West Va. .
Pressed Steel Car
Pullman Co

12
84
29
64
73

185

89
108
101

75
47

102
91

114

91
13
17

47

69
46
68
66

49
67

80
118
114
105
208

63
100

13
61
24
74
92

113

48
125

104
65
21
24
24
73

100
143
22

22
61
27
71
67

1S3
71

32

26
3S
71
24
66
76
18
34
43
24
46
96

77
62
67
23
73

173
63
17
28

10
55
32
53

162
90
90
67
94
43
66
43
46

21
16
64

128
25

108
26
47
73
47
19

113
39
29
69
24
65
47
40
68
32
70

108
187

22
43

13
24
52
74
32

116

15
61
66

of pf. 11

Ill
75

pf. 44
N II

16

93
40

of

48
33

143
44
33
60
14
36
44
18
49

134,

!110
Railway Steel Spring.... 79
Kay consol Copper 19
Reading .( 84
Republic Iron & Steel.... 81

Republic Iron ft Steel pf."102
Royal Dutch Co 93
Royal Dutch Co temp ctfs 89
Saxon Motor 10;
Seaboard Air Lino
Srars-Roebuc- k Co
Shattuck Arizona Copper
Sinclair Oil 4 Ref....
Sloss-ShefTle- S 4 I.
Southern Pacific
Southern Railway
Southern Railway
Studebnker Corp
Stutz Motor

pf

::.)

inr.

3
2

5

49

94

63

1

105

101

"39

7

88

1

6

I

126
58

6

20

6

6

Co

21

S

... 9

82

'.

I

180
10
44
54

mi a:
"RU.I
68
64
52

eat.
12
84
29
64
73

3
2

86
90

76
47

102
91

49
91
12
17
95
48
63
71
49
88
67

(Continued Following Page.)

1918.
282,650

29,969,004

Hilh.

185

108
101

114

2
60
69

105
81

118
114
105
208
101
63

100
89
18
61
24
74
92

7
11S

89
49

125
1

104
65
21
24
Z4
74

100
143
22

6
22
62
27
71
57

163
73

107
32

126
58
26
39
71
25
66
77
18
34
43
24
46Ti
95

6

79
52
68
23
73

173
65
17
29
20
10
63Ti
32
53

164
90
90'
67
94
43
66
43
46

6
21
16
64

128
27

112
25
47
73
47
19

115
39
80
69
25
66
49
40
68
32
70

108
189

22
45

6
131
25
62
74
32

124
104
15
61
66
11
16

6
21
44
31
17

105
93
41

4
46

9
13-- 16

49
33
82

143
44
33
60
14
36
45
19
49

134
91 91
37 I 37
71i 717;

120

'

79
19
85
81

102
94
89
10

S

181
10
43
54

102
29

on

Low.
I eat

(

53

12
84
27

3

73
3
o

185
36
89

107
101

74
47

102
90

113
47
91
12
17
94
47
63
69
46
88
60

1
49
6751

105
80

118
113
104

O8T1
101
62

100
38
13
60
24
74
92

7
113

87
48

124
1

104
65
21
23
24
73

100
142
22

6
20
60
2G
70
57

163
70

107
32

1ZC
58
25
38
70
24
66
76
18
33
42
24
45
95

6
77
51
6G

23
73

172
G35
17
2S
20
10
55
31
53

161
89
90
66
94
42
66
43
46

6
19
16
63

125
24

108
25
46
73
46
19

111
39
29
69
24
55
47
40
68
32
70

108
185
22
44

6
13
24
52
74
32

116
103

15
60
66
11
15

110
' 76

20
44
29
16

105
93
39

3
46

9
11-- 16

5
48
33
81

143
44
33
50
14
35
44
18
48

134
91
37
71

"9
77
19
83
81

102
92
88

9
7

10
43
54

101
28
68
63
62

Clo..
Ins.

12
84 .
27

73

18

3

35
90

107
101

74
47

102
90

113
47
91
13
17
94
48
63
70
48
88
66

1
49
68

105
80

118
113
104
208
101

62
100
38
13
60
24
74
92

7
115

SS

124
1

104
66
21
23
24
74

100
142
22

6
20
60
26
70
67

163
70

107
32

126
68
25
38
71
24
65
77
18

1917.
1,280,300

39,954,984

63U

33 4
42
24
45
95

,

71
62
65
-- J',4
73

172
64
17

28'
20
10

55'
32
63 I

162l
90
90
66
94
42
66
43
46

6
19
16
64

125
26

110
25
46
73
46
19U

111
39
30
69
25
65
48
40
68
32
70

108
is.-;- ;

22
45 '

6'
13
24
62 I

74;
S3

122 I

103
I5
60
6C
11

16
110
75
20
44
30
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' GOSSIP OF WALL STREET.

The Railroad sltnatlon.
Walker D. Hlnes. Director-Gener- al of

Railways, yesterday postponed the con
ference which waa to nave seen neia

between himself and the commit-
tee of railway executives, headed by
(Howard Elliott The reason for the
delay in the conference, which Is ex-

pected to solve the question ot Issuing
warrants, Is said tope tne desire 01 uie
Director-Gener- to put into effect a
radical labor policy for cutting out overT
time, a drastlo curtailment of the pro-
gramme for additions and betterments,
and an equipment retrenchment There
are said to be 250,000 Idle cars on tile
railroads of the United States. It Is or
the utmost importance to limit addi-
tions and betterments to actual necessi-
ties. Just how labor unions will take
the policy to cut out overtime la uncer-
tain. By putting on moro employees
the work of every one of them can be
limited to eight hours, and overtime, as
well aa punitive overtime, can be
avoided. Provided present wage scales
stand, a reduction In operating expenses
of 10 per cent can be obtained despite
the Increase In number of employees.
The net operating Income of the rail
roads Is running at an annual rate of
1600,000,000 approximately below 'the
aggregate rcnuii requiromenia.

About That FloIUay.
No decision has been reached on the

question of a holiday of the New Tork
Stock Exchange on March 25, tho day
New York will tender her big official
welcome to the Twenty-sevent- h Division.
It has been discussed In the financial
district but It was declared last night
that the matter had not come before the
board of governors officially. While
there are many in favor of closing the
exchango on that day, It was pointed
out by a member of the board of gov
ernors that to do so would lnconven
lence to a largo extent those outside of
the city who transact business here. No-
where In tho West, middle West or In
fact anywhere outside of New York city
will the day be observed as a holiday
and by. closing U10 exchange business
throughout tho country will bs discom-
moded. No action has been taken by the
governors and at their meeting this
week It is probable that some definite
decision will be made.

Skipping Shares Popular.
Continued optimism as to the future

of the shipping industry, particularly In
view of the rate readjustment announced
so suddenly on Monday, is beltoved to be
the chief factor In the continued advance
of such stocks as Marine, preferred and
common, Atlantic, Gulf and West Indies,
American International Corporation and
kindred issues. Tho buying of those
shares yesterday, particularly of Ma-
rine preferred, was declared to be of a
much better character than Is ordinarily
the case when that stock begins to move.
Color waa given to that theory by the
way the advance was held. It Is the
usual thing for Marine to fly ahead very
unceremoniously and then to slump
backward with Just as little courtesy.
The decline from the top yesterday was
very small In proportion to the advance
previously recorded.

American Linseed.
The pyrotechnics! display of strength

given yesterday by American Linseed
Oil shares was the result of heavy buy-
ing from quarters which usually are
characterized as "good." That buying
Is said to be based on knowledge of
large earnings which will make for a
dividend of 5 or 6 per cent annually on
tho common stock. That dividend, It
was salil, probably would be Inaugurated
this year. President Adams of the Lin-
seed Company has Just returned from a
trip across the Atlantic and Is said to
be very optimistic ns to the business
which tho company will draw from that
source. It was declared In one quarter
that he brought back a substantial lot
of orders with him. Another source of
the strength Is said to be the high prices
now quoted for flaxseed. The price for
that commodity Is said to have Jumped
moro than ten cents a bushel In the last
twenty-fou-r hours and It Is declared that
American Linseed owns virtually all the
flaxseed In the country.

Kew Cigar Stores Stock.
The shorts In United Cigar Stores had

anothor bad day yesterday. It has be-

come a very popular pastime of late to
"pinch 'em," and aliout three times a
week regularly the traders on the bear
aide of that stock are compelled to take
a bad beating. This occurred again yes-
terday and was very opportune, coming
a day after a targe short Interest had
been encouraged by published reports
of a trade war between United and an-

other chain of stores. Another develop-
ment which added to the merry whirl
of the shorts was the announcement that
the directors would meet to-d- to con-

sider a proposition for an Increase In
capital stock. No details wera given,
but It Is understood that new stock Is
to be Issued In payment for the Loft
candy stores, recently acquired by
United. In that connection It Is declared
In quarters close to the United manage-
ment that valuable rights will accrue to
the holders of the stock and there is
little doubt that a large part of yester-
day's buying was based on knowledge of
this fact.

Industrial Alcohol.
There Is another Block also in which

the shorts are given periodical battles
for existence. That is United States
Industrial Alcohol, one of the
vest pocket stocks, which can be moved
about at will. That stock has usurped
the position held so long by America.,
Sumatra Tobacco. Another evidence of
the agility with which It responds to
Its master's voice was given again yes-
terday when a good sized short Interest
had been Inveigled Into the net through
"Inside" information that big banking
Interests were unloading. When that
bear element was Just about "where we
want 'cmaOe wireless telephone ngaln
got to work and tho message Kent out
that another benr panic in "ID was lo
be started. Of course the bears heard
this Just as quickly aa did the other side.
but when they made an effort to get
back the stock they hs'J ed or on
supposedly authentic Information that
some "big people" had been unloading,
they found the stock boosted up on them
six or seven points. It was but another
splendid example of what can be done!
wiui industrial Aiconoi wnen ine time
If favorable.

French RlckanKr 'Weait.
"Willie there was nothing npectncular

yeBterday In the market for French ex-

change, the rato on Paris allowed a
declining tendency, actual business beins;
done at 5.73 francs to the dollar. It
won learned that the Bank of France
had recogiilzcd the altuatlon in franc
exchange by marking- - Its rate down
from 0.45 franca to the dollar to 5.70,
but foreign exchange experts expressed
the opinion that tho peg: in French ex-

change had been entirely removed and
that the market would havo to care for
itftelf. It was raid that Franco merely
had taken the lead In removing- - artificial
restrictions on exchange, rates and that
quotations would ceek tho real levX
Justified by conditions. It was raid that
a decline to 6. 55 francs to the dollar
Is within the realm of possibility, but It
was admitted that there were too many
unknown factors to permit definite pre-
diction. The decline in French exchange
hnd a sympathetic effect on Swkis francs,
which declined to 4.81 to the dollar.
The flurry In French exchange hnsj
nerved to attract unusual attention of
the financial district In exchange

BONDS' IN NEW YORK STOCK EXCHANGE.
Tuesday, March 18, 1910.
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ASKED QUOTATIONS.
STATES GOVERNMENT

March 18.
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.. u
llnrvslr pf.iijt,

14
Illinois Cen 94
Int Nrkl pf x.

Fan pf, 99l'pr Salt.. ..
Iowa Cen

.''S'',1, T P' 'h Ft s pf CO

K"! inn
4U

ADM
'lo

Kresjo S s 104
do ., jo;

Iwnss S II C4
do pf.... I0SU

IdiSrsle Gr. 74
L.ike E A IV :ido pf . .. 17

Uts & My. 215
.'lo Pf 109
Lonllaril....iM

do pf ... 104
Lse-- 1 pf si'4

dn ?il r.t in.
& Naa.Iliii

Manhattan.
Mixil lleaoll, ',Mju Shirt.. 87

do, 100
Mackay .... 73

'lo ... r.t
Marlln It .. 71
Math Aik . 30
Mex Pet pf.106
.Mli-- WH
MASIL new ns;
MKIP&SSM 90

nf ....lft)
io 1. 1,... 1:,

Mor A 71
M01 lr pf.iosii

I

NashCASILIW

NalClk&S
N.HE4S

Low.
98.80
84.24
88.68
84.86

83.70
85.04
88.76

....03.80

....03.83

....03.80

.,.,03.83

....08.80

....3.82

....03.84

....03.80

....03.33

....03.80

....03.82

....03.80

....03.83

....93.84

....93.80

...,03Jt3
02.80

....93.83

....03.84

....9340

....03.83

....93.80

....03.76

....93.80

.,..93.78

....93.80

....93.78

....93.80
,...93.76
....93.80
....93.78
....93.80
....93.83
....93.78
....93.80
...,93.76
... M3.82

....93.80

....93.82

....93.80

....93.78
,...93.82
....93.80
....93.78
....93.82
....93.80

ft 107U1
In tftfln

emPac 4s
3 83a

Or L fds 4.
0 8fts

Pacific Oas Ss
4 8618

Penna ts lt
3 947s
fa o k.

irm 44A
8 861a
1 86U
2 861a

is una.
Per Marq la A

1 84a
rhlla Co ct Is

UZJ
1 9238

in. n21o
Oil ta

1123
8 lojia
1 10278
1 ....103

10 101U
2 103

10 103U
9 104
ft 1031a
ft 101

10 10134
9 101

1924

3.
20.
9.
4.

21..
I..
8

. .93

.

.

. .Oil

. .05

4s 4.
3 R4I,

11 84ia
81L .V Kan J'ron

A
1 6134
9 SIN
1 KISa

San Fran
adj

ft . . .

St W (s
15

A 1, ml)
6 4HI--

I
rrf4

2 571a
3

Sinclair Oil ?s
24

8 071.
10 P7la

fl Q7U

AND

Cluett ltiy U, 4
,1ft IftS

pf.107

Mln.
DulSiSAA

Fisher
Chem.

F.lcc

Greene

llomi'stake.

Cen...

North

Penna

Plree

120
C9

W
10

179

Del A 109
lif. 93'i !4

!,

Int

4'i

fj

iji;
31s

57'i
47

70
70
27T,
974

US

104
112
H';

72
43

flu
Pi
1,1

mii
101

99

lis)
C3

4

91

171

9314
tl Will f ,;i.

h'eo 3 s
M
ns;
3 VI

CT4

7(!

2.7

165

'102
10

I.ou ir.

.oola

..9334

Serifs

StLA

.6004

Seabd

4R3.I

k,i, n

pf

pf

do

8h

71

s:
110
M
12

924
no

73

734

111
Nat III. pf.l j;

714
pf. PS 103

.96

95

LS
5!)

88

97

110

Ito

pf

pf

pf

US

ii

1917.
61,788,000

149,867,000

Not
Leurt. C&rs.
88.18 4-- .04
84.24 40
88.76 .02
84.86 .10

88.73 .04
88.08 .04
18.81 .04

35,.
1..
1..

DO..
1..
1..

TS....
03..

8...
30...
8...

88...
3...1...

76...
3...

10...
65...
13...
3...
S...

34...
100...
10...
1...

13...
1...

10...
4...

110..
10..
76..
42..
14...
13..
33..
1...
3. ..

207...
5...

USH
3. .

Other

CCC8tL

BID

takjng

llariman

10...
10...
16...
1...
1.
1.
3.
4.
3.
1 .

.
25..

.

...93.89

...03.78

...93.80

...98.T8

...03.80

...93.82

...93.80
83

...03.78

...93.80

...93.83

...93.80

...98.83

...03.78

...93.80

...03.83

..v

...93.80

...93.80

...93.83

...98.80

...M.78

...0342...

...03.83

...03.80

...93.83

...03.80

...03.83

...93.80

...03.82
,...03.92
...93.83..
coup
,...93

...

. .
irw3.

SoBellTATel la
10

Pac rr 8a
20
14

3..
85.

6.
20.

rv 4.
2

83

24

3
1 ... .811.

Pac ref 4s
7 Rllo

ter 4s
1 78
4

By 5s
91

Ry pm 4s
4 67
1 IS7o

ts

16
cm

111

is MU8
1 86

UeIoqI'hc ref 4s
S

Dn Kit SP fdg
TJn ctfs
n m

C 8 ItuVrir' Us

2

H7

D 8 As

i V1I38

U.8 5s

1

3
1

. ! ! ! Va fh
1 . . . .

fl . . . .

2
8

112

8

9

3

7

1

1

1

f

Bid.Asked.
Ixi 10a

1 pf 18
NOTexAM.. SO 31
N Y 7. Jt u o-

NYCAS1L.. 254
ilo 1st pf. CI
do 2d pf.. 4tS

W 194
Nor 67

pf, 73
',,Mh in, '--I

S 44
B

Pac 4)
do 1st pf. dpr..

Tae T A t'
do pf

2,1

00 p p

do nf.
P.ereeA

102

103

103

2
0

2

ft

8
18

3
0
3

ion

3
0

3!

3

S4

i
55

I'll

. 4.1

Fltt CI pf.
' pf

124

Pub erv . ii
f.14pu

111 o. .

l. pj 3711
; do 2d pf.. 54
Sar . 61

pf. u;
H pf 117

pf n
St L hi;do pf.. .

--j
W. 14

Pf a
140

.m
Stand 120

...03

93.78

...oa.83

uo pi si
S4

pf. ii
j.i

'lo Pf HTex Co f p K9T Pac L
Ave nu

W
'

do pf jn
do .
tin ...

Vy J,

I Ilxrr 1

.03.83

.93.80

..103

..10214
...102
...103U

...102la

...103

...10234

,.9278
South

1027g

103U

untaASur
BjstlSn

Sol'ortoSuc

Slrnnibcrir.

lii,lerood

10.11.

.10334

.mi!
SoutbPac

8lia
83U
833s
83U
83.g
83U

Smith

Sol'acSF

7834
Southern

South

10358
Heading Vnlon I'aeltlc

BexixiAL

8Ha

Trust

87U
871s

h07n
Smelting

Steel
ltk)3g
100U
lOOIg
1003a

10'Jlg
100U

Cam
warrants 10134

10251
102UI

Nat
NHnfM

SV04Cen...,
NorfAW

Nova Sti.
Osieii) pf.100

Coast..

Fere pf.,'

Pot-ai-

pf.102

PAWVa

lWUCar pf.KO

lUlSeo

SeabAL
SloM-S- h

ASF
IIU'

O!o pf...
Mill

O3.ti0

93.80

10OU

Pond Creek

Iteail

Anns

Sears

Stmlebk
Stinr Steel,

T21".
Third

O..SI6Tnt(!IT.J.M--

Tim

.93.80

.93.78

.OS.83

.1031a

.1031s

CnPac
..10313

!q71j

1025l
liuijl

pf.icw

L'nWrr 'f 54
--o pr 97s Kxpr..l'sni,..t'i ;!

;. c j

...03.83

...03.83

j;snAl ,$
iSJL "'.

is 4k ..
IM 144pf B., 204

JVeslh 1 pf co
Md 2 :if :j

IVhALfi pf. n
Wilson pf . 93
Wis On.. 31
Woln-t- pf.ltfi

Ex dividend.

29
Co

4S
'."

73
0

11
2

no

43
r.'i

0

lli
tn

foi:
134

111
?

110
73
J3
SH4
f3
1S4

120
90
12'i
214

)
11 J
1!3
90
,19

9S
S'i'i

li'v.
121

Ii

20
1;

12
,3

I.I
1 113

1.3

'1

'

1

Id

pf i
", 110 11-

-'

t
ah

w

f)
4
17

214
Ii

:
214

109
3'i

llf

weakness In which depressed the general
lift Speculative activity wus centred In
Hire Industrials. Halls, while- - Jiprovcl
.11 rlowinir, were Inactive. Tile general
movement of the mnrket was trreirular
and at times unsettled. Steel shnres
rlrAPll U'enlf f'nmial, ulinrnu ff...
Oil stocks, after (rood gains, wcio
In supply toward the closo and reacted
sharply.

What is the Market
Going to do Now?

WUch Stocks SlKId
Be BoBglit at This Tiae?
Ask for our crpinlon. given free)

of cJiargo, vrith latest copy of
our aerni-montb- ly publication,

"Stxiiritks Suggestions"
Free on rejiiiuf. Ask for 16 "3X"

TME'GARGEDTCiai
ST Pint StruttNexo York

We execute Orders in

Philip Morris
United irrofit Sharing

General Asphalt
Sinclair Gulf

PBRCADSL, RFWY0M6

Telephone Broad 7171.

Lackawanna
County Coal

Stock
Traded In on New York Curb

Gwynne Bros.
25 Bread St.. N. V. Fheoa 3232 Bread

Odd Lots
imi. 2371.. ir.

tsmtsrs Nrm Vark Block JtaxAanrt
Members tfete Vera Cotton Xxtluatt
71 Broadway, New York City.

Harlem Office...... 11 W. 12Bth M.
Bronx Office SSI E. 14th St.
Brooklyn Office.... 32 Court St,
Tonkers Office..... 13 N. BroadwsT
Newark Office. . . ..777 Broad St.

Investment
Securities

l Xxeaaas 11 e 'lam Braea 41141

Guaranty Trust Company
of New York

Capital and Surplus
Resources more than

J50.OCO.000
$700,000,000

JAPANESE WELCOME BANKER,

Premier Denim Ilrpnrta Ueslarned
to Injnre Comity.

Bv the Associated Frees.
Tokio, March 8 (delayed). Premier

Hara y tOok occasion to deny ru-
mors In circulation that the visit to
China of John J. Abbott,
of tho Continental and Commercial Trust
nnd SAvlnirn Tt.inlr nf r)il.nn
signed to oust Japanese capitalists from
China. Tim Premier al,1 Ihnl
to this effect were untrue.

"I repret that mischief makers are
still bent on estranging-- Japan and Amer-
ica," he added. "When Mr. Abbott was
Ir. Toklo he talked frankly with Forelfn

iimaier uciiiun, r inanco' --Minister Taka-iias- hl

and myself nnd impressed us with
the earnest deal nf Amerlmn ii.ni,...
to cooperate In Investments In China.

mis is what Japan has beer wish- -
111 C ns llOt nnlv th. ti.af In, Tnn- .- a

America but also to the permanent ad-
vantage of China. Japan hns repeatedly
urged this step and the visit of Mr. Ab-
bott marks a new epoch in the far East,"

Rxporta From JTesr Tork,
Flour, 100 bhls. ; Bacons,

lbs.; Haras, 3,r.02,800 lbs.; flour. B0.J42sacks; hops, 23 bales: lard, 729.8BS
lbs. ; lubricating oil, 1.973,300 gals.

FINANCIAL NOTES.

noHn;CK,nf.ft,Lan.?"3L1,,u "i..n ji ine newKnw branch waauopened on Saturday- ... n uiierB.Lnlled State Itubber Cnmnanrnounces mat holdtra of the temporary
- ji iier cenr. aeeuraduoiea may exehanire them for permanentengraved notes at the Central Union TruatCompany, SO Ilrnadnny.

,,r .imi pronis ami alarco amount of development work belnc

recularine Company annouueea that Itafltlll .1 flV .ll.'l.l-H- .l ...It, . . .
The company had been paylnr Ifinqrlerlv.

Wllllim A. Bead & Co. are offerlnc
iiV.iiVnn . juirn, iiimto nnn m.

""mm nnii irupriivenienl
Kiige i per rent, bonds Tlieyare secured by a niortrraco ,011 t'i roail,
';"''Ject only to I IS, 350,000 first 4s duo In

On March 20 member, of the YorkCotton l.kchange Hill ole In resrard tornaneea In the bvlaw. of the Institutionresultlnir from the w cotton contractThi following-- appointment have beenmade at the Perla QfHce.gr the (liit-ant- y

j.'uii uuim, uctins: secretary; P. 4"

leur. ursistant serretary; J. Wesley
The Harrlman National Tlank ha r..reived from tho Federal Reserve Hoardsanction to art a trustee, executor,registrar of stocks and bonds.Kuardl.m of e.iale., assignee, receivercommittee nf of lunatics and In.... ,"i,.wif in Miniiianks, truat cimipanle or other corpora- -

i I..1 , ' vwiiij-iiiioi- i wan... , ,itiui,ii,,i 10 acttho law nf tho State of New Vn.fc

; " "' "" im oecn puni sned
1" p",",? llt, ,,or'n. n Ungllsh andby T Oslerheld. .pc.lallst In ilt.k.naluc Ith trfiisburgh Hro., members ofthe Non- York Stock llxchange.

EQUIPMENT TRUSTS.

rrhe follonint are quoted on a
ba.li. )

Name. Maturlly.Bale,
Hal'lmore A Ohio ..1M9"7 4 4U
Buff Iloch A Pitts... 1911.JJ 44 5.5
CanadUn Pacific. . I9I9-2- . 41..
Chesapeake A Ohio ..1919 27 11,
Cligo A Northstii..l919.2J 44
Chro It 1 A Pac 191917 44 5
Cho St 1. A N O. .19!9 ?l 6
ChicUanaw Iteflninr.lslO.;! (i

Cleve C C A St L. ...1919-2- 3
lMasre A Hudson. 1922 4'4
Erie Itailroad 1919 27 44-- J

Illlnnl. Cenlral lui't.?!; 4U.5Iiulsrtl'o & Nash.. 1919-2- L
Mlehlnaii Central... .1919-2- 6
Minneapolis A St U.1919.27 R
Mo Kan A Texa. ..1H9.J3 5
Missouri Paelfte, .. . 1919-- 2 f,
Mobile A Ohio , 1919 25 m.jN V Ce Itral Lines 19191 41Z.S

Nnrfulli A Western. nti'I I'!
lVnn Gen Freight, im9.-.- , 4.7,. "
Iteaillnr Co 19l.7 414
Seationrd, Air Ltiie..lJVi ." 5.0slwiair Refirrinr,.,, im ji
Southern Pacitle W..5 41;
Southern IIllway....H.n ,iZ.x
Union Tank UID--

Han- -
tn

an- -

r Mln.

eclared.
cents

at
eni .

Iuls
inort- -

New

Pas- -
Conn,

unicn
ns.

under

percentaje

Bid Asked
r. M r, jo
CM tA
5.!o 0
r..9" a m
B. eo s 20
r..is 5 m
r, t,.si
7 C3 7 Oil
li 23 t, ;;,
f..V. f, M
C. 30 t.SO
6 m r..
S.55 r, sji
s 00 s.f,r.
e.M t
7f--l h.ai
7.0) 6 00

.23 c.::,
ft. us $0
C 0.1 r, ;n

1,1 f. .ft
6.25 ft)
5 (5 f. 0
6.70 . in
tiO
70 .)

.70 II".

.lo t.oi
104 in


